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RESULTS

The Board of Directors of SHK Hong Kong Industries Limited (the
“Company”) presents the Interim Report which includes the
unaudited interim condensed consolidated financial statements
of the Company and its subsidiaries (the “Group”) for the six
months ended 30th June, 2015. The condensed consolidated
income statement, condensed consolidated statement of
comprehensive income, condensed consolidated statement of
cash flows and condensed consolidated statement of changes
in equity of the Group for the six months ended 30th June,
2015, and the condensed consolidated statement of financial
position as at 30th June, 2015 of the Group, all of which are
unaudited and condensed along with selected explanatory
notes, are set out on pages 4 to 23 of this report.

The Audit Committee has reviewed financial reporting matters
including a general review of the unaudited interim condensed
consolidated financial statements for the six months ended
30th June, 2015. In carrying out this review, the Audit
Committee has relied on a review conducted by the Group’s
external auditor in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants and representations from management. The Audit
Committee has not undertaken detailed independent audit
checks.
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SHK HONG KONG INDUSTRIES LIMITED #i TR &EHMR AT

CONDENSED CONSOLIDATED INCOME

STATEMENT
For the six months ended 30th June, 2015

RS RER
BE-F-EEAA=+AINE

Unaudited
AEER

Six months ended 30th June,
BEXNA=THLAEAR

2015 2014
“B-0F —E-mF
Notes HK$’000 HK$'000
Bisx FHT FEL
Revenue WA 3 23,210 19,082
Other net income =R NS 4 167,538 38,053
Administrative and other THRE
operating expenses K2ER (43,332) (19,380)
Finance costs SRR 6 (13) -
Share of loss of joint ventures EIEEENEIEE (540) (26)
Share of profit/(loss) of associates ~ JE{GHES AR,/ (E1E) 135 (105)
Profit before income tax FEB AR 7 146,998 37,624
Income tax expense FIEsiAx 8 - (1,827)
Profit for the period HrEF 146,998 35,797
Profit/(loss) for the period HWRERR(BR)
attributable to: B
Owners of the Company AAREE A 147,053 36,479
Non-controlling interests Flalliys £ (55) (682)
146,998 35,797
Earnings per share RAREE AERL
attributable to the owners SREA
of the Company (HK cents): (7B40) 9
Basic 2K 3.58 0.89
Diluted s 3.58 0.89
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CONDENSED CONSOLIDATED STATEMENT OF &4 2 HlkiE

COMPREHENSIVE INCOME

For the six months ended 30th June, 2015 BE—F—AaFNA=FHINESR
Unaudited
RSB
Six months ended 30th June,
BERA=THLAEAR
2015 2014
—E-IF T
HK$’000 HK$'000
THER THET
Profit for the period HREF 146,998 35,797
Other comprehensive Hitr2E
income/(expenses) W#/ (BA)
Items that may be reclassified HETREENIBE
subsequently to profit or loss: B&2ER !
Change in fair value of AENEREEE
available-for-sale financial assets ZRTEEE) 12,883 5,065
Share of other comprehensive income [EiAEARZ
of joint ventures Hi2EksE 2 -
Share of other comprehensive income/  fEIE — B A E Y
(expenses) of an associate Hthz2EhaE/(BR) 3 (64)
Reclassification adjustment for realisation Iﬁ“ [/ &R &8
upon redemption/disposal of BEREEMEN
available-for-sale financial assets SRR (201) (14,688)
Other comprehensive income/ BRBi% 2 iR
(expenses) for the period, net of tax 2@EWE(ERA) 12,706 (9,687)
Total comprehensive income BAZERER
for the period k] 159,704 26,110
Total comprehensive income/ R 2E NS,
(expenses) for the period (BR)&E
attributable to: Bk
Owners of the Company KRAFHEEA 159,758 26,820
Non-controlling interests FerER i (54) (710)
159,704 26,110
0 W
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SHK HONG KONG INDUSTRIES LIMITED #i TR &EHMR AT

CONDENSED CONSOLIDATED STATEMENT OF

ERGERBERR R

FINANCIAL POSITION
As at 30th June, 2015 RoF—aFNA=1H
Unaudited Audited
RIBER WEZ
30th June, 31st December,
2015 2014
—E-1f —TmF
RA=ZtH  TZA=T—H
Notes HK$’000 HK$'000
Bzt T FHT
ASSETS AND LIABILITIES BERAE
Non-current assets FRBEE
Interests in joint ventures NE B AR R - 519
Interests in associates RN 2 s 2,810 2,673
Amount due from an associate JE Wy —FEI B2 A ) 3008 9,126 9,393
Available-for-sale financial assets A {tH &R K EE 1Al 201,991 281,956
213,927 294,541
Current assets REBEE
Trade and other receivables B 5 REMERZTR
and prepayment BB 12 31,069 30,981
Amounts due from joint ventures B A EAFIHIE 14,866 38,881
Financial assets at fair value BATESE R ERR
through profit or loss BB EE 13 1,123,310 816,467
Security deposits RHRES 14 1,042 461
Cash and cash equivalents BeLBREEEY 15 145,553 244,608
1,315,840 1,131,398
Current liabilities TBEE
Trade and other payables and B REMERTR
accrued expenses [EEr &R 16 13,864 12,115
Amount due to a holding company R —FE#2Ik 2 B Z0E 160 316
Amount due to a fellow subsidiary X —FERZHBE LA THIE 6,258 27,045
Financial liabilities at fair value BRAFENEREREE
through profit or loss REZHKARE 17 14,301 9,866
34,583 49,342
Netcurrentassets =~ A#BREFE 1,281,257 1,082,056
Total assets less current EELEARD
liabilities =L 1,495,184 1,376,597
Net assets EEFE 1,495,184 1,376,597
EQUITY L
Equity attributable to the owners &2\ F#H5 AEH
of the Company B
Share capital TN 18 918,978 918,978
Reserves e 575,577 456,936
1,494,555 1,375,914
Non-controlling interests FEERER 629 683
Total equity DA 1,495,184 1,376,597
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CONDENSED CONSOLIDATED STATEMENT OF ERSSRSEHR

CHANGES IN EQUITY
For the six months ended 30th June, 2015 HE—F-RFENA=THINEA
Unaudited
FEEH
Non-
controlling
interests Total
Equity attributable to the owners of the Company FER  equity
KNRREABLER s EEEE
Capital ~ Capital Investment
Share Share redemption contribution revaluation Translaion  Retained  Dividend
capital  premium  reserve  reServe  reseve  reserve  eamings  reserve Total
BARE EAMA REER
s RGER  BE  HE  BF EXER REER RORE 48
HKS'000  HKSO0D  HKS000  HKSO00  HKS'O00  HKS'000  HKS'000  HKS(000  HKS000  HKS'000  HKS$'000
Fén TEr TEx TEr TEn  TEr TEn  TER  TEr  TER  TEn
Attst January, 2015 R=F-1F-A-8 918978 - - 367 26354 17 388981 117 1375914 683 1,376,597
Proitoss) for e perod BhEr/(58) - - - - - - s - s (85) 14699
Othercomprenenshe incomellppenses): Kb 24/ (BR) :
Change nfa vl of AEHERFEE,
avleble-for-sle inencil assets ATERY - - - - - - - 18 -
Recassfcaton austment forrealisafon ~ FRERIEIET 4 £ 817
upon redemption of avalable-for-sale BERERMEN
financial assets ARBE - - - - (201) - - - - (201)
Share of ther comprehensive income EEAEARZ
of ot ventures A2 EhE - - - - - 2 - - 2 - il
Shre of oher comprehensive income of (5B AR 2
anass0vite L2k - - - - - 2 - - 2 1 3
Total comprehensive income/ Hn2Eh/
b GRE S - mm__ B W - WE R WM
Dividend paid Eftlkg - - - - - - - @) - i
Transactons with owners - - - - - - - () @) - @)

At30th June, 2015 918978 - - 367 39,0% 140 536,034 - 1494555 629 1495184

At1st January, 2014 a0 e 20032 K- (173 342993 41117 133126 1374 1332630

Proifos) for he perod Bt/ (58) - - - - - - ¥4 B Y /R ¥

Other comprehenshe ncome/experses): £ 2ENE/(BR)

Change I falr vl of AR ENKEEL

avlleble-fo-sle fiencil assets ATERY - - - E 1] - - - 506 -5

Reclassficaton adjustment for realisation ~ (RER /1

upon redemption/disposal of available- EERE

for-sale financil assets 5 - - - - (14689 - - - (14688 - (14689

Shere ofather compreensive expenses HEDAZ

of an associate At2EER = = = = = 3) - - 3) 28 64)

Totalcomprehensive expenses) HNRE(ER)/

_monelortieperd M@ B . R R < DU .- S A

Dividend paid Eftikg o - - - - - - @ @ - W

Tasatorswihowes ______BEEAZRS . LTl o To__.to._.o_Mm_wam_ -

Transfer pursuant o the new Hong Kong. B —S-ME=F =R

Comparies Ordinance effective on B2 FEBRARML

Mechd @B S R D

At30th June, 2014 918978 - - 37 18351 (209 319472 - 1316959 664 12317,623
I
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SHK HONG KONG INDUSTRIES LIMITED #i TR &EHMR AT

CONDENSED CONSOLIDATED STATEMENT OF BRESRERER

CASH FLOWS
For the six months ended 30th June, 2015 BE2—F-AFNA=FHINEA

Unaudited

AEER
Six months ended 30th June,
BEXNA=THLAEAR

2015 2014
“B-0F —E-mF
HK$’000 HK$’'000
FHER FET
Net cash (used in)/generated from  RELBE(GER) /EEZ
operating activities ReFE (157,089) 241,194
Net cash generated from/(used in) REEKEL/(ER)2
investing activities ReRE 99,151 (53,102)
Net cash used in financing activities BEXBHEAREF®H @ @117
Net (decrease)/increase in cash ReLREEEY
and cash equivalents (Rd)/HEmEeE (99,055) 146,975
Cash and cash equivalents as R—B—BzB&R
at 1st January HEZEY 244,608 236,939
Cash and cash equivalents as RAB=TEZEER

at 30th June LeSEN 145,553 383,914
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NOTES TO THE UNAUDITED INTERIM
CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

AEERPHHRRSHHRE
MeE

GENERAL INFORMATION AND BASIS OF PREPARATION

SHK Hong Kong Industries Limited (the “Company”) is a limited
liability company incorporated and domiciled in Hong Kong. The
address of the Company’s registered office and principal place
of business of the Company is Room 1801, 18th Floor, Allied
Kajima Building, 138 Gloucester Road, Wanchai, Hong Kong.
The Company’s shares are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange of Hong Kong”).

As at 30th June, 2015, the parent of the Company is Bright Clear
Limited which is incorporated in the British Virgin Islands and the
ultimate holding company of the Company is Allied Group Limited
(“AGL"), a listed public limited company, which is incorporated in
Hong Kong. The ultimate controlling party of the Company is the
trustees of Lee and Lee Trust. The address of the principal place
of business of the trustees of Lee and Lee Trust is 24th Floor,
Allied Kajima Building, 138 Gloucester Road, Wanchai, Hong
Kong.

The principal activities of the Company and its subsidiaries
(together referred to as the “Group”) during the period include the
investments in listed and unlisted financial instruments.

The unaudited interim condensed consolidated financial statements
for the six months ended 30th June, 2015 on pages 4 to 23
have been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of
Securities on the Stock Exchange of Hong Kong (“Listing Rules”)
and with the Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

The unaudited interim condensed consolidated financial statements
do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction
with the Group’s annual financial statements for the year ended
31st December, 2014.

The unaudited interim condensed consolidated financial statements
have been approved and authorised for issue by the Board of
Directors of the Company (the “Board”) on 20th August, 2015.
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SHK HONG KONG INDUSTRIES LIMITED #i TR &EHM AT

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The unaudited interim condensed consolidated financial
statements have been prepared on the historical cost basis except
for certain financial instruments, which are stated at fair value, as
appropriate.

The accounting policies adopted in the unaudited interim
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial
statements for the year ended 31st December, 2014, except
for the adoption of the revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include individual Hong Kong
Financial Reporting Standards, HKASs and Interpretations) as
disclosed below.

Adoption of Revised HKFRSs — effective 1st January, 2015

In the current period, the Group has applied for the first time
the following revised HKFRSs issued by the HKICPA, which are
relevant to and effective for the Group’s financial statements for
the annual financial period beginning on 1st January, 2015.

HKFRSs (Amendments)  Annual Improvements to HKFRSs
2010-2012 Cycle

HKFRSs (Amendments)  Annual Improvements to HKFRSs
2011-2013 Cycle

The adoption of these revised HKFRSs has no significant impact
on the Group’s unaudited interim condensed consolidated
financial statements.

BEAEHURHER
BETERIARAFENER)FESIN &
§%§@¢%%ﬁﬁé%ﬁﬁiﬁﬁﬁi&$%

BATHREE B 2 G B BH RS LR
(IEBHBREER DINZENBEEHEBR
FHmE LR BRI RALRE)  ARE
ERTAERG S MBRRRA GHHRER
AAEEEE_T-NEL A=t -BLEE
ZEFHBHREMBE R

RGBT EAMBRERN-—2-5F-8
—HBEXR

PR - AEEEERER T MTE S
DEMRHZEEATE BB RE LD HEA
SEN-Z-RE-A-ARKRZEEERZH
BHRAABLAN -

EBHEREER BAHEREE
CHES) —E-TFR
“Z-CFRE#HZ
FEME
BB BREES EENBRSER
(E:T%) —T-—%z
—E-ZERHY
EEE

RRZSEETRARBRE LG AEE 2R
RECTHERENBRRLBEATE -



REVENUE

Turnover of the Group is the revenue from the investments in
listed and unlisted financial instruments.

A% & ¥R 2015 INTERIM REPORT

KA

AEEZEERERRAR LD RF LT ZERT
AZHA -

Unaudited
REER
Six months ended 30th June,
EXAAZTALEAEA

2015 2014
—E-1% —E-mEF
HK$’000 HK$'000
THT FHET
Dividend income BEMA
— Listed investments - FHRE 16,159 7,909
— Unlisted investments -k EmRE - 1,005
Interest income from available-for-sale  A[{tHEH K EE
financial assets ZFIBHA 6,522 8,119
Interest income from bank deposits BOTEHFBLA 529 2,049
23,210 19,082
OTHER NET INCOME Hitt W\ 58
Unaudited
REER

Six months ended 30th June,
BEAAZTHLAER

2015 2014
—B-%1F —T-E
HK$’000 HK$ 000
TER FHET
Fair value gain on financial assets BATEIRREEEREEL
and liabilities at fair value EM% BERBEZ
through profit or loss NEEYE 167,122 23,337
Sundry income HERA 416 1,078
Realised gain on redemption/disposal of B[S /& ] 4 ! & 8 7%
available-for-sale financial assets BEZERNSE - 13,638
167,538 38,053

SEGMENT INFORMATION

Under HKFRS 8, reported segment information is based on
internal management reporting information that is regularly
reviewed by the Executive Directors. The Executive Directors
assess segment profit or loss using a measure of operating profit.
The measurement policies the Group used for segment reporting
under HKFRS 8 are the same as those used in its HKFRS financial
statements.

Based on the regular internal financial information reported to the
Group's Executive Directors for their decisions about resources
allocation to the Group’s business components and review
of these components’ performance, the Group has identified
only one operating segment, financial instrument investments.
Accordingly, segment disclosures are not presented.

AHER

REZEHBREENESHE - DHEHNZR
TARBERZRENARE  NFER2RE
HERTESTHR - ITESRAELET
Mt ERENED BEBRE - FEEREEA
HBRELAESIAM D MRS FRAROG B
REETBUBREENFHRRAFRAE—
% o

RETHZBTASERTESONBMHER
Mﬁi$’§§hfi§$}kﬁ$ﬁﬁ¥i§iﬁﬁiﬂﬁ

@Ei%ﬁﬁu—r?ﬂﬁxﬂ’lﬁiﬁ KEEBAER
ﬁﬂﬂlﬁ}x,\ BEERT  BRTERIIDH
BE -
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SHK HONG KONG INDUSTRIES LIMITED #i TR &EHM AT

FINANCE COSTS BBRA
Unaudited
REER
Six months ended 30th June,
BEAA=THLAEAR
2015 2014
—E-E% “T-mEF
HK$°000 HK$'000
FHT FHET
Interest on bank borrowings BRRFAEHER L
wholly repayable within five years BTEHFE 13 -
PROFIT BEFORE INCOME TAX FraBiAERl
Unaudited
FREEH
Six months ended 30th June,
BEXA=THLAEAR
2015 2014
—E-1E —T—mE
HK$’000 HK$'000
THT FEx
Profit before income tax is P T AT & F
arrived at after charging: BMBTHEE
Management fee (Note 19(a)) EEER(HE19() 11,127 10,151
Employee benefit expenses EERHMFAX
(including Directors’ emoluments) (BREEEHE) 1,398 1,323
Impairment on amounts due from EREENAFELZ
joint ventures i 24,015 -
Impairment on interest in an associate ¥\ — B2 A RIIER 2 7L - 1,535

INCOME TAX EXPENSE

No Hong Kong profits tax has been provided for the six months
ended 30th June, 2015 as the estimated assessable profits of the
Group were offset by tax losses brought forward.

During the six months ended 30th June, 2014, Hong Kong
profits tax had been provided at the rate of 17.5% on the under-
estimated assessable profits arising in prior years.

EARNINGS PER SHARE ATTRIBUTABLE TO THE OWNERS OF
THE COMPANY

The calculation of basic earnings per share for the six months
ended 30th June, 2015 is based on the profit attributable to the
owners of the Company of approximately HK$147,053,000 (2014:
approximately HK$36,479,000) and on the weighted average
number of 4,111,704,320 (2014: 4,111,704,320) ordinary
shares in issue during the period.

FEHMX

ARAEEEHE SR A=TAHLAE
Azt REMNERRBERRFEE R
WA B RN G L AR -

REBEZZ-NFEAA=+TH1ENEABRA -
BENEH DR FEEERS 2 ERFEF IR
£17.5%:t E &S

ERAAREAREESRERN

HE-ZF-AfA A=ZtHAILAEASRELRR
FIDBBEARR B AEEEFL147,053,000
BIL(ZZT—ME : 436,479,000/ 7T) RAH
HEBTL BB 2 METHE4,111,704,320%
(ZZ—MF : 4,111,704,3200) 1 & -
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11.

EARNINGS PER SHARE ATTRIBUTABLE TO THE OWNERS OF 9.

THE COMPANY (continued)

Diluted earnings per share for the six months ended 30th June,
2015 and 2014 is same as the basic earnings per share as the
Group had no dilutive potential ordinary shares during the period.

DIVIDEND

At a Board meeting held on 20th August, 2015, the Board
resolved not to declare an interim dividend for the period (2014:

Nil).

A% & ¥R 2015 INTERIM REPORT

ARAREAEESRER(E)

BRERASETEARSIHETTAR - K8
ECE-RERZE-NERA=THIEANEA
ZEREFRMIESHEREREF o

E)

RZZE-RFNAZHRABAZESESH
EFERATREASR P HRE (221

FiE)-

Unaudited
REER
Six months ended 30th June,
BERA=THLAEAR

2015 2014
—B-EF —FmF
HK$’000 HK$'000
T FET
Dividend recognised as distribution REEBAERABD KR
during the period &)
— 2014 final dividend of HK1 cent - ZE-MEERARSBRIEN
(2013 final dividend: HK1 cent) (ZT—=FFRBBE - 1750L)
per share 1,117 41,117
AVAILABLE-FOR-SALE FINANCIAL ASSETS 1. THHERBEE
Unaudited Audited
REBEZ BER
30th June, 31st December,
2015 2014
—E-Rf ZT—uE
~A=TH +ZR=+—H
HK$°000 HK$'000
TEn T
Non-current FRE
Unlisted equity securities, at fair value 3 FfiAE S - RATFE 87,133 68,442
Unlisted debt securities, at fair value FEMEBES  BATE 49,964 149,746
Debt securities BHES
— Listed in Hong Kong —-BBLM 19,455 20,082
— Listed outside Hong Kong — BB LT 14,431 12,662
Fair value of listed debt securities FHEREFC ATE 33,886 32,744
Unlisted equity securities, at cost FEFTRARES - BRAK 31,008 31,024
201,991 281,956
M —
T‘ | M
il —
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14 SHK HONG KONG INDUSTRIES LIMITED ¥ T2 & AR A

12. TRADE AND OTHER RECEIVABLES AND PREPAYMENT 12. ES5RHMGENRRANRE

Unaudited Audited
REEZ BER
30th June, 31st December,
2015 2014
—E-EHF —E-mF
~A=1H +ZA=+—H
HK$°000 HK$'000
TEx T
Trade receivables (Note a) £ 5 YR (Fisa) 9,963 9,419
Other receivables Hib R 21,106 21,113
Prepayment BRHIB - 449
31,069 30,981

Note a: fiizta «
There are no specific credit terms granted and the Group allows AEEWERNETEERE - BAFEESY

a credit period up to the settlement dates of their respective
transactions. The following is an ageing analysis of the trade
receivables, based on the date of contract note, at the reporting
date:

Within one year —FR

BEERRFHNGEER - AT RESRUARERE

EAEEERASAENERD

Unaudited
REER
30th June,
2015
—E-IF
~A=TH
HK$’000
TERT

9,963

il

Audited

BEG

31st December,
2014
—E-NE
+=-A=+—H
HK$'000
FER

9,419
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13. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR 13, BAVEIIGREERREEZHBEE
LOSS
Unaudited Audited
RIEER MR
30th June, 31st December,
2015 2014
ZE-I1F —Z-mF
RA=TH +=ZA=+-8
HK$’000 HK$'000
TER T
Equity securities held for trading BEEEEZRAES
— Listed in Hong Kong —-&FE LT 1,057,433 719,433
— Listed outside Hong Kong — BB LT 65,150 94,812
Market value of listed securities ImEszmE 1,122,583 814,245
Derivative financial instruments TESRIA
— Warrants listed outside Hong Kong ~ —&B SN E AR R 727 2222
1,123,310 816,467
14. SECURITY DEPOSITS 14, R5RES
As at 30th June, 2015, security deposits of approximately RZFE-RFXA=+H " 41,042,000
HK$1,042,000 (at 31st December, 2014: approximately (R=ZZ—NFE+=-A=+—H : 4461,000%
HK$461,000) were placed at a financial institution to secure TZRGRELEFRR—HER#E - £
settlement of the equity forward contracts (Note 17). REBRZEBEN(MEI7)EEZR -
15. CASH AND CASH EQUIVALENTS 15. RERRLEEY
Unaudited Audited
REBEZ HE
30th June, 31st December,
2015 2014
—E-1F% —Z-mF
~B=tH +-A=1+—~H
HK$’000 HK$'000
TEx FHT
Cash on hand and at banks and RFHE - RITREM
other financial institutions CREBERZRSE 126,996 95,525
Short-term time deposits RHTHER 18,557 149,083
145,553 244,608
I
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16. TRADE AND OTHER PAYABLES AND ACCRUED EXPENSES 16. ESRHEMEARRESER
Unaudited Audited
REER BER
30th June, 31st December,
2015 2014
—E-E1F —E-NE
~A=t+A +=A=+—-A
HK$°000 HK$'000
TEx T
Trade payables B ST 13,000 10,272
Other payables and accrued expenses ~ E#fE 2 REH &R 864 1,843
13,864 12,115
The following is an ageing analysis of the trade payables, based NTAESENFRREANEESEAHHE
on the date of contract note, at the reporting date: HyBRER AT -
Unaudited Audited
REER BEZ
30th June, 31st December,
2015 2014
—E-1f —E2-mF
~B=t+H +ZA=+—-8H
HK$’000 HK$'000
TR FET
Within one year —ER 13,000 10,272
17. FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT 17. BAVEIRREREREEZHKERE
OR LOSS
Unaudited Audited
REER BEZ
30th June, 31st December,
2015 2014
—Z-1F —Z-mE
AA=tH +ZA=+—-H
HK$°000 HK$'000
T T
Derivative financial instruments fTEemMIA
— Call options embedded in bonds ~-RABHFREEZ RS
and notes, at fair value BRI - ZATE 12,200 9,368
— Equity forward contracts, -RERHEH
at fair value BATE 2,101 498
14,301 9,866
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SHARE CAPITAL 18. BRA&
Number of
shares HK$’000
RAEE FAT
Ordinary shares, issued and fully paid: — E@% - SETRER
At 1st January, 2015 and RZZ-R5—-A—-HE
30th June, 2015 ZE-RFAA=TH 4,111,704,320 918,978
RELATED PARTY TRANSACTIONS 19. REWEALZRS
Save as those disclosed elsewhere in these unaudited interim BRRARGERZTHERGEUBRREMDBH
condensed consolidated financial statements, significant related BN AEERBE-_F—0F~ A=1H
party transactions entered into by the Group for the six months tﬁfﬂi&ﬁZitEﬁ*ﬁ'EﬁéfxiZ?&%ﬁEE
ended 30th June, 2015, of which (a) below also constitutes the EWRA ER i) MEKETREOSE
discloseable continuing connected transaction while (b) and (c) BEZSM(b)R(c)EEBRERE 2 BERS) M
both constitute the exempt connected transactions, under the T
Listing Rules, were:
(a) (@)
Unaudited
REER
Six months ended 30th June,
BEAA=THIEAEA
2015 2014
—B-1F —Z-mF
HK$°000 HK$'000
TER FHET
Yu Ming Investment Management BURAEBERAR
Limited (“YMIM”) ([BH#EREER])
Management fee EBER 11,127 10,151

I
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19. RELATED PARTY TRANSACTIONS (continued)

@)

(continued)

On 19th November, 2012, an investment management
agreement (the “Investment Management Agreement”)
was entered into by the Company and YMIM, which
was approved by the independent shareholders of the
Company on 28th December, 2012. Under the Investment
Management Agreement, YMIM agreed to assist the Board
with the day-to-day management of the Group from 1st
January, 2013 to 31st December, 2015. YMIM is entitled
to a management fee equal to 1.5% per annum of the
consolidated net asset value of the Group attributable to
the owners of the Company, calculated and payable in
arrears on a quarterly basis by reference to the arithmetical
average of the published consolidated net asset value of
the Group attributable to the owners of the Company on
the last day of each calendar month during each quarter;
and a performance fee equal to 20% of the amount by
which the audited consolidated net asset value of the Group
attributable to the owners of the Company of each year
ending 31st December, exceeds the audited consolidated
net asset value of the Group attributable to the owners of
the Company as at the end of the latest financial year in
which YMIM was entitled to a performance fee.

As at 30th June, 2015, (i) YMIM was an indirect wholly-
owned subsidiary of AGL which was a substantial
shareholder of the Company holding 74.97% (at 31st
December, 2014: 74.97%) interests in the share of the
Company; (i) Mr. Arthur George Dew was common director
of the Company and AGL; and (iii) Mr. Warren Lee Wa Lun
was common director of the Company and YMIM.

The Group occupied office space of YMIM and reimbursed
to YMIM 40% of its office and equipment expenses in
accordance with the investment management agreement
dated 5th March, 1997. The reimbursement for the period
paid and payable to YMIM was approximately HK$386,000
(2014: approximately HK$353,000).

During the six months ended 30th June, 2015, commission
expenses of approximately HK$86,000, including
commission expenses for period from 1st January, 2015
to 2nd June, 2015 of approximately HK$79,000, (2014:
approximately HK$298,000) were charged by Sun Hung
Kai Investment Services Limited (“SHKIS”) for securities
transactions entered into. SHKIS was a subsidiary of AGL
for period from 1st January, 2015 to 2nd June, 2015 and
became an associate of AGL afterward.

19,

RZB-—ZF+-A+tNB ARAAHEE
BREERIL—HBREEERHA(R
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ERTAREZARER  BRHMH=
Z-=-5-A-HEZZ-1%+=HA
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GEARAEEAZGEEEFE 5%
FERE(N2EENEERARE—BZ
GBARRBRBAZERRZRAEE
FEZIHEGERNEERAREZM)
FHREREET-_A=+-BLEEAR
BARRBEBAZBERGAEEFER
EARAIRGHEEERZARNERL
BRMBEFEFABUGBARAEERA
ZEEREAEEFEBEL20% 2B
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RZB-RFR A=TH ()\BHREE
BRAALNAZIERRBAEE AER
EMBAR(MARERE74.97% (R =
E-MET-A=+—H:7497%) K2
AL  (DREERERARE KB
ARBEZARES  RIFEREERE
RARBHREER I HARNES -

AEELEBRHBEEEZRATEM
PHEBR-NANEEZARBIUZRE
ERRERESHRREEEIHAZRE
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T4 : 4353,000570)
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19. RELATED PARTY TRANSACTIONS (continued) 19. HEBEALZRS(E)
Key management personnel of the Group are members of the m%lzzgw H&E\ EEERB - =
Board. Key management personnel emoluments are set out ZEEBEZHENT
below:
Unaudited
REEL
Six months ended 30th June,
BEAA=THLAEA
2015 2014
—E-E1F —Z-mF
HK$°000 HK$'000
TER FET
Directors’ fees EEHS 340 340
Salaries and other benefits e REMBR 1,008 936
Retirement benefits scheme RINEHEHE
contributions R 50 47
1,398 1,323
20. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS 20, £MIEZATEIE

(@

Financial Assets and Financial Liabilities carried at
Fair Value

The following table presents financial assets and liabilities
measured at fair value at the reporting date in accordance
with fair value hierarchy. The hierarchy groups financial
assets and liabilities into three levels based on the relative
reliability of significant inputs used in measuring the fair
value of these financial assets and liabilities. The fair value
hierarchy has the following levels:

—  Level 1: quoted prices (unadjusted) in active markets
for identical assets and liabilities;

—  Level 2: inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

—  Level 3: inputs for the asset or liability that are not
based on observable market data (unobservable
inputs).

I

BROTESIRNMBEERMBAR

TREFIREATERE RBEARA
TEAENFBEERREZEH - 1R
BREGBUEVBEERRBZATE
AT EARGANELTFE - #
HBEERAGBEDAZENER - A F
EREDRUTEE :

- FB AREERAERNERTS
HRE(CRIEFE) -

FE: F-EMBEZRELING
FEESRETVBREZHA  TAE
E(AWER) ZHEENREER)
R

- FIE - AEFAAUFREUER
MEHEZHACEBRERA) «

19



20  SHK HONG KONG INDUSTRIES LIMITED $i TiR &5 BB AT

20. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS 20,

(continued)

(a) Financial Assets and Financial Liabilities carried at
Fair Value (continued)

The level in the fair value hierarchy within which the
financial asset or liability is categorised in its entirety is
based on the lowest level of input that is significant to the
fair value measurement.

The financial assets and liabilities measured at fair value in
the statement of financial position are grouped into the fair
value hierarchy as follows:

EMIAZATHEITE

(@)

ROTEIGRNDBEERBBAE(E)

AFEREDERHATEH BN SBE
KZBAZRERR  HABEHBAE
AREETEEAR

REBRARNERRTEHECHBEE
REETED AU TR TFERE :

Unaudited
RBEZ
30th June, 2015
—E-R§XRA=1H

Level 1 Level 2 Level 3 Total
- $-F £ -] ot
HK$’000 HK$'000 HK$’000 HK$’000
THERT TET TERT THERT

Assets &E
Available-for-sale financial assets At HENBEE
— Unlisted (Note 20(b)() = £ (F3E20(b) (i)
and 20(b)(ii(1) T20(0)(i)()) - 137,097 - 137,097
— Listed (Note 20(b)(ii)(1) — kT (FEE20(0) (i) - 33,886 - 33,886
Financial assets at fair value through %272 F{& 513 & B 25 8RR I8
profit or loss ZHKEE
— Listed securities held for trading —#HBEEF2 FH#ES 1,122,583 - - 1,122,583
— Listed warrants — ERREE 727 - - 727
Total fair value NFEBE 1,123,310 170,983 - 1,294,293
Liabilities 8
Financial liabilities at fair value BATEFEREBRERE
through profit or loss ZHBEE
— Call options embedded ~-BABHERERZ
in bonds and notes iR R S
(Note 20(B)(i)() (BizE20() (1)) - 12,200 - 12,200
— Equity forward contracts -REEHEN
(Note 20(b)(iii)) (BF&E20(b) i) S 2,101 = 2,101
Total fair value NTERE = 14,301 = 14,301
Net fair value ATEFE 1,123,310 156,682 - 1,279,992




20. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS 20.

(continued)

(a) Financial Assets and Financial Liabilities carried at
Fair Value (continued)

A% & ¥R 2015 INTERIM REPORT

SMIAZAVENEE)

(@) RAVEIRNBBEERMBEEE)

Audited
BER
31st December, 2014
—Z-mFt+ZA=1-H
Level 1 Level 2 Level 3 Total
£ $-E E - Etd

HK$'000  HK$'000  HK$'000  HK$'000
TRET TET TAT TRT

Assets BE
Available-for-sale financial assets ~ a] it EB B A E
— Listed (Note 20(b)(ii)()) — £ (I EE20(0)(i)()) - 32,744 - 32,744
— Unlisted (Note 20(b)(i) =3 L (HEE20(0) )
and 20(b)(i)() F20(0)(i)()) - 218,188 ~ 218,188
Financial assets at fair value through &2 (&5 8 R BxERE
profit or loss ZOBEE
— Listed securities held for trading ~ —#HE{EEE 2 I E? 814,245 - — 814,245
— Listed warrants - FTRREE 2,222 - - 2,222
Total fair value NTHESR 816,467 250,932 - 1,067,399
Liabilities af
Financial liabilities at fair value BROTEIGREEREERERE
through profit or loss ZHBaE
— Call options embedded ~RABHFREEZ
in bonds and notes BE ek
(Note 20(b)(i)(1h) (WzE20(b)(ii)(1)) - 9,368 - 9,368
— Equity forward contracts -BRERHAN
(Note 20(b)(ii) (WizE20(0)(ii)) - 498 - 498
Total fair value ATEEE - 9,866 - 9,866
Net fair value AHEFE 816,467 241,066 - 1,057,533

During the six months ended 30th June, 2015, no financial
assets or financial liabilities were classified under level 3
and there were no significant transfers between levels 1 and
2 (2014 Nil).

HE-Z-RAERA=ZTRLAEARY
B YEBAS=ENMBEAEIHMBR
ERE-BEE-EZHTEEREH (=
T-QEF:E) -
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20. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
(continued)

(b) Valuation Techniques and Inputs used in Level 2 Fair
Value Measurements

(i)

(i)

Unlisted Equity Securities

Certain unlisted equity securities are measured at fair
value at the end of the reporting period. Based on
the relevant agreements, the Group can require the
relevant investment manager to redeem the units at
net asset value by giving a written redemption notice.
The fair value of the unlisted equity securities are
provided by the relevant investment managers.

Listed and Unlisted Debt Securities

(U]

(1

Valuation of Debt Element

The debt element is recognised at fair value
at date of initial recognition and subsequent
measurement with fair value change at each
reporting date recognised directly in equity until
the instrument is sold. As at 30th June, 2015
and 31st December, 2014, the fair value of
the debt element was calculated based on the
present value of contractually determined stream
of future cash flows discounted at the required
yield, which was determined with reference to
instruments of similar terms.

Valuation of Derivative Element

The derivative element is recognised at fair
value at initial recognition and subsequent
measurement with fair value change at each
reporting date recognised in profit or loss.

Hull-White Term Structure Model is used
for valuation of derivative element of certain
perpetual bonds and guaranteed notes.
Significant inputs into the model were mean
reverting rate, default intensity and short rate
volatility.

20, ¢MIEZATVEHE

(b) FEEARE-EAVEAERFAZE
N ¢
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(U]

(ii)
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20. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
(continued)

(b)

()

Valuation Techniques and Inputs used in Level 2 Fair
Value Measurements (continued)

(iii) Equity Forward Contracts

Black Scholes Model are used for valuation of the
equity forward contract. Significant inputs into the
model were underlying stock share price, forward
price, time to maturity, risk-free rate and dividend
yield.

Fair value of listed and unlisted debt securities and equity
forward contacts have been determined by a firm of
independent professional valuer, Greater China Appraisal
Limited, using valuation techniques.

Fair Values of Financial Assets and Financial Liabilities
not Reported at Fair Value

The carrying amounts of the Group’s financial instruments
carried at cost or amortised cost are not materially different
from their fair values as at 30th June, 2015 and 31st
December, 2014.

20.

A% & ¥R 2015 INTERIM REPORT

SMIAZAVENEE)

(b)

()

HERNRE-_BATEFERRA2E

ABE(E)

(i) RERHEH
MNR-FRAERBENERZER
HAH - A7 SRHABIERER
ZMR(E - REE - JEER - BER
KRRBRER o

EHRFLHEBRSRBEREAEGHZ
ATEERBUELEENEEFEER
ARREERNMEE -

TUATEIRNHEEERHEEEN
AFE
R-ZE-REXAZTAR-Z-ME
+ZA=+-B AEERKALERH
ARz ERMIANREERLATE
VEEARR o

23



24

SHK HONG KONG INDUSTRIES LIMITED #i TR &EHMR AT

MANAGEMENT DISCUSSION AND ANALYSIS

Overview

The Group’s major income for the six months ended 30th June,
2015 (the “2015 Interim Period”) comprised mainly profits from
disposal of and fair value gain on equities, dividend received and
bonds interest income.

The Group recorded a net profit attributable to the owners of
the Company of approximately HK$147.1 million for the 2015
Interim Period (2014: approximately HK$36.5 million).

Amidst an advance of the Hang Seng Index and Hang Seng
China Enterprises Index by 11.2% and by 8.3% respectively over
the 2015 Interim Period, the Group’s net asset value attributable
to the owners of the Company increased by 11.6% (after taking
into account the HK$41.1 million dividend payment) to HK$1.49
billion at the end of the 2015 Interim Period.

Investment Review
As at 30th June, 2015, the Group’s major investments were as
follows:

Investments Description

Listed Equities and ~ HK$1,123.3 million of a portfolio of listed shares and
Warrants warrants in 38 companies

Fixed Income HK$71.7 million of fixed income instruments issued by
four companies listed in Hong Kong and overseas

Investment Funds HK$118.1 million in six investment funds

Indirect Investment in -~ HK$14.9 million in one indirect investment in overseas
Listed Equity listed equity

Direct Investmentin ~ HK$11.3 million in three direct investments in unlisted
Unlisted Equities  equities

Equity Forward 11 equity forward contracts, the underlying stocks of
Contracts which include Agricultural Bank of China Limited, AIA
Group Limited, Anhui Conch Cement Company Limited,
Bank of China Limited, Brilliance China Automotive
Holdings Limited, China Shenhua Energy Company
Limited, Hong Kong Exchanges and Clearing Limited,
Hysan Development Co. Ltd. and Shougang Fushan
Resources Group Limited

The Group’s portfolio of investments comprised securities in
Hong Kong, Taiwan, Malaysia, United States, Japan, Singapore
and the People’s Republic of China. The value of our portfolio
increased in the first half of 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS
(continued)

Prospects, Investment Basis and Strategy

The Shanghai-Hong Kong Stock Connect and the increased
liquidity in China were amongst the catalysts for the Hong Kong
stock market in the first half of 2015, causing speculation of
liberalization of A-share market in China. The abrupt tightening
of liquidity in the equity market in China in July triggered off a
collapse of the Hong Kong stock market reversing the profit we
made during the first half. On balance, we remain cautiously
optimistic about the equity market in Hong Kong in the second
half of 2015, and still aiming at another year of profit for 2015.

Financial Resources, Liquidity and Gearing Ratio

As at 30th June, 2015, the Group had cash and cash
equivalents of approximately HK$145.6 million (at 31st
December, 2014: approximately HK$244.6 million) and security
deposits of approximately HK$1.0 million (at 31st December,
2014: approximately HK$0.5 million), totalling approximately
HK$146.6 million (at 31st December, 2014: approximately
HK$245.1 million), investments of approximately HK$1,337.2
million (at 31st December, 2014: approximately HK$1,139.3
million) and no bank borrowings as at 30th June, 2015 and 31st
December, 2014. The liquidity position of the Group enables us
to respond to further investment opportunities that are expected
to generate better returns for the shareholders of the Company.
The Group’s gearing ratio, calculated by reference to the ratio of
total borrowings to total equity attributable to the owners of the
Company as at 30th June, 2015, was 0% (at 31st December,
2014: 0%).

Foreign Exchange Exposure

As at 30th June, 2015, the majority of the Group’s investments
was either denominated in Hong Kong dollars or United States
dollars. Exposures to foreign currency exchange rates still arise as
the Group has certain overseas investments which are primarily
denominated in New Taiwan dollars, Renminbi, Malaysian ringgit,
Thai baht, Singapore dollars and Japanese yen. The Group at
present does not have any contracts to hedge against its foreign
exchange risks. Should the Group consider that its exposure
to foreign currency risk justifies hedging, the Group may use
forward or hedging contracts to reduce the risks.
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MANAGEMENT DISCUSSION AND ANALYSIS
(continued)

Interim Dividend

In view of the market collapse in July and its uncertain outlook,
the Board resolved not to declare an interim dividend for the
2015 Interim Period (2014 Nil).

Guarantee

The Company has given guarantees to financial institutions
to secure banking facilities available to its wholly-owned
subsidiaries in the amount not exceeding HK$140.0 million as at
30th June, 2015 (at 31st December, 2014: HK$140.0 million).

Staff Costs

The Group’s total staff costs (including Directors’ emoluments)
for the 2015 Interim Period amounted to approximately HK$1.4
million (2014: approximately HK$1.3 million).

Pledge of Assets

Details regarding the pledge of assets are set out in note 14
to the unaudited interim condensed consolidated financial
statements on page 15.

Employees

The total number of staff of the Group, including Directors of the
Company, at 30th June, 2015 was 6 (at 31st December, 2014:
7). The remuneration policy of the Group is to ensure that all
employees, including Directors, are sufficiently compensated for
their efforts and time dedicated to the Group and remuneration
offered is appropriate for their duties and in line with market
practice. No Director, or any of his associates, or executive is
involved in deciding his own remuneration.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND

ASSOCIATED CORPORATIONS

As at 30th June, 2015, the interests and short positions of
the Directors and the Chief Executives of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the
Hong Kong Securities and Futures Ordinance (the “SFO”)) which
were notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange of Hong Kong”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors and the Chief Executives
of the Company were deemed or taken to have under such
provisions of the SFO) or which were required to be and were
recorded in the register required to be kept pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange of Hong Kong pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) in Appendix 10 to the Rules Governing the Listing of
Securities on the Stock Exchange of Hong Kong (“Listing Rules”)
were as follows:

A% & ¥R 2015 INTERIM REPORT

RZE-RFRA=TH  ARAEEREZET
BABRARAREREEE (EBREA(ES
RHE GO ([ 5 RAE GG EXVER) 2
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FXVHETRESDBAMNG AR REBRA
LHMARNA(EERRM]) 2BERAR
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ERBERITHABREARKEIERA 2 AR
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S52MFFECERMA - RREE BB AES
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Long position in shares of the Company RERRRB2HR

% of the total relevant

Number of issued shares as at

Name of Directors Capacity Nature of interests shares held 30th June, 2015

R-EB-EEAA=tA

EEBERTRG

B2 g4 EHEME RERGHE BYHI

Peter Lee Yip Wah Beneficial owner Personal 3,410,000 0.08%
3 £ EnEEA faA

Albert Ho Beneficial owner Personal 2,296,000 0.06%
{ARAR EnEEA faA

Save as disclosed above, at no time during the six months
ended 30th June, 2015 was the Company, any of its holding
companies, its fellow subsidiaries, its subsidiaries or its
associated corporations, a party to any arrangement to enable
the Directors or Chief Executives of the Company to acquire
benefits by means of the acquisition of shares in, or debentures
of, the Company or its associated corporations.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATIONS (continued)

Save as disclosed above, none of the Directors or the Chief
Executives of the Company had any interests or short positions
in any shares, underlying shares or debentures of the Company
or any associated corporation (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange of Hong Kong pursuant to the Model
Code as set out in the Listing Rules.

SUBSTANTIAL SHAREHOLDERS

The following persons or corporations, having interest in 5% or
more in the shares and underlying shares of the Company as
at 30th June, 2015, have been notified to the Company and
recorded in the register of substantial shareholders’ interests in
shares and short positions required to be kept under Section 336
of Part XV of the SFO:

ESRANAREHEE Y
8 ERRBRES 2 RiR

B ERBEN - ARFREZHRBITRAEM
ERARFRAETERZE(EERES R
EIEDIEXVE) 2 R - EERDEESD
BERE DI RIEES LS KHIE352(6RE
AREZELMA - JRELHRAUMHSEST
BIRME AR A RE B2 R RK

A
B

J oL

7
N

b=
Bt

FTERR
RBAATRES R B EHIEXVEE36 IR
FMRE T EREERRARERMES ¥
B FAL A ARAA A TR = F—HE A
=T ABEAATREIRG RIBRATES 2
R L2 Bl

Long position in shares of the Company REDNBRBZER

% of total

relevant issued

Number of shares as at

Name of Substantial Shareholders Notes Capacity Nature of interests sharesheld  30th June, 2015

R-B-EF

~AZTH

HEBERT

TERRER Wz &6 ERNE FERGBE ROLEESL

Allied Group Limited (*AGL") 1 Interest of controlled corporation Corporate interest 3,082,889,606 74.97%
e EEERAR(MEEE)) RERIRE 2 e NG 3

Lee and Lee Trust 2 Interest of controlled corporation Corporate interest 3,082,889,606 74.97%
REFIRA 2 RS

Argyle Street Management Holdings Limited 3 Interest of controlled corporation Corporate interest 246,280,000 5.99%
(*ASMH) REHRE 2B ARl

Argyle Street Management Limited (‘ASM") 3 Interest of controlled corporation Corporate interest 246,280,000 5.99%
RERIRR 2 B NG S

Chan Kin 3 Interest of controlled corporation Corporate interest 246,280,000 5.99%
[ REFIRE 2 RAER

Citigroup Inc. (“Citi") 4 Person having security interest in shares Other interest 246,640,000 5.99%
HROBEREEROA Hitfgs



SUBSTANTIAL SHAREHOLDERS (continued)

Notes:

1. AGL holds 3,082,889,606 shares of the Company through its
wholly-owned subsidiaries.

2. Mr. Lee Seng Hui, Ms. Lee Su Hwei and Mr. Lee Seng Huang are
the trustees of Lee and Lee Trust, being a discretionary trust. They
together own 70.21% interest in AGL (inclusive of Mr. Lee Seng
Hui’s personal interests) and are therefore deemed to have an
interest in the said shares in which AGL is interested.

3. ASM Hudson River Fund (“River Fund”), ASM Asia Recovery
(Master) Fund (“Master Fund”), ASM Co-Investment Opportunity
Trust Il LP (“ASM Opportunity”) and ASM Connaught House Fund
LP (“ASM Connaught Fund”) which hold 38,805,000 shares,
201,135,000 shares, 1,860,000 shares and 4,480,000 shares
of the Company respectively, are managed by ASM. River Fund,
ASM Opportunity and ASM Connaught Fund are wholly-owned by
ASM. Master Fund is 90.55% controlled by ASM Asia Recovery
Fund (“Recovery Fund”) which is wholly-owned by ASM. ASM is
wholly-owned by ASMH and Mr. Chan Kin owns 50.94% interests
in ASMH. Therefore, Mr. Chan Kin, ASMH, ASM and Recovery Fund
are deemed to have an interest in the shares in which River Fund,
Master Fund, ASM Opportunity and ASM Connaught Fund are
interested.

4. The interest of Citi was attributable on account through a number
of direct and indirect wholly-owned subsidiaries.

Save as disclosed above, as at 30th June, 2015, the Directors
are not aware of any other persons, who have interests or short
positions in the shares or underlying shares of equity derivatives
of the Company which would be required to be disclosed to the
Company pursuant to Part XV of the SFO.

AUDIT COMMITTEE
The Company had an Audit Committee established in accordance
with Rule 3.21 of the Listing Rules.

The Audit Committee has reviewed financial reporting matters
and the Interim Report 2015 including a general review of the
unaudited interim condensed consolidated financial statements
for the six months ended 30th June, 2015. In carrying out this
review, the Audit Committee has relied on a review conducted
by the Group’s external auditor in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants and representations from management. The Audit
Committee has not undertaken detailed independent audit
checks.

i
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COMPLIANCE WITH THE CODE PROVISIONS OF
THE CORPORATE GOVERNANCE CODE

The Company has applied the principles and complied with all
the applicable code provisions of the Corporate Governance Code
as set out in Appendix 14 to the Listing Rules during the 2015
Interim Period.

CHANGE IN DIRECTORS’ INFORMATION UNDER

RULE 13.51B(1) OF THE LISTING RULES

Change in Directors’ information since the date of the 2014
annual report of the Company, which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules, is set out below:

Mr. Warren Lee Wa Lun, an Executive Director of the Company,
resigned as a director and a non-executive chairman of Rotol
Singapore Ltd (“Rotol”) with effect from 30th March, 2015. Rotol
was listed on the main board of the Singapore Exchange Limited
until August 2011,

Mr. Mark Wong Tai Chun, an Executive Director of the Company,
was appointed as an alternate director to Mr. Arthur George Dew
in Dragon Mining Limited, a company listed on the Australian
Securities Exchange, with effect from 19th May, 2015.

Save as disclosed above, there is no other change in the
Directors” information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the date of the 2014 annual
report of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS

BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as the code of conduct regarding
securities transactions by the Directors. Having made specific
enquiry of all Directors, the Company confirmed that all Directors
have complied with the required standard set out in the Model
Code during the 2015 Interim Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the 2015 Interim Period.

By Order of the Board

SHK Hong Kong Industries Limited
Warren Lee Wa Lun

Chairman

Hong Kong, 20th August, 2015
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AUDITOR’S INDEPENDENT REVIEW REPORT

IBDO

EEE 1 +852 2218 8288
{8H : +852 2815 2239

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

A% & ¥R 2015 INTERIM REPORT

REM B ERRE

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong

ERTHEPIR
KRHIH2518

www.bdo.com.hk

To the Board of Directors of SHK Hong Kong Industries
Limited
(incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the unaudited interim condensed consolidated
financial statements set out on pages 4 to 23 which comprise
the condensed consolidated statement of financial position of
SHK Hong Kong Industries Limited and its subsidiaries as of 30th
June, 2015 and the related condensed consolidated income
statement, condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the
six-month period then ended, and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on the
unaudited interim condensed consolidated financial statements
to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants.
The directors are responsible for the preparation and presentation
of these unaudited interim condensed consolidated financial
statements in accordance with Hong Kong Accounting Standard
34.

Our responsibility is to express a conclusion on these unaudited
interim condensed consolidated financial statements based on
our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

BDO Limited
ERLERREHASHAERAT

BN IREBRARNESE
(EZBMA L BRAF])

515
RFEEHFARZR2BAMANAEEZTY
BRGABERR TR BERRERFT TR
EERAARAMBLAAR -_T-—HF A=t
RZBRGEANBERRNERBEZA LAEA
HE 2z AEEREA R - Bk 2ARE
 BRGSREEDRIMARGARERER
REMHBANGE - BEMARIMERLAES
IHRARE - FRARELTAEREAME
BRAEANABREX BB EHAGRA
MEB G ERE4R T RYBRE RE -
BEERARMRBEBEH EAEURRHEZ
JIREEGZTHEREAMBEERE -

R BEEDHREENEREEL T BEARA
MR ER  TRRESAHBENERE
EREAZBEZERS Rtz KRS
BEME M o AR GHARENNE REFE
tALE EFAREFEE -

BDO Limited, a Hong Kong limited company, is a member of BDO International Limited, a UK company limited by guarantee,
and forms part of the international BDO network of independent member firms.
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of unaudited interim condensed
consolidated financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the unaudited interim condensed
consolidated financial statements are not prepared, in all material
respects, in accordance with Hong Kong Accounting Standard
34.

BDO Limited
Certified Public Accountants

Cheung Or Ping
Practising Certificate Number: P05412

Hong Kong, 20th August, 2015
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SHK Hong Kong Industries Limited
1801, 18/F, Allied Kajima Building

138 Gloucester Road

Wanchai, Hong Kong

Tel : 2877 2340

Fax : 2877 2666

Website : www.ymi.com.hk

W LBEARAE
FUs T

AT 13855

Wit B By R L
184#1801%

TRl : 2877 2340

fHLEL : 2877 2666

A44k : www.ymi.com.hk



	COVER�
	INSIDE FRONT COVER

	CORPORATE INFORMATION
	RESULTS
	CONDENSED CONSOLIDATED INCOME STATEMENT
	CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	MANAGEMENT DISCUSSION AND ANALYSIS
	DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES OF THE COMPANY AND ASSOCIATED CORPORATIONS
	SUBSTANTIAL SHAREHOLDERS
	AUDIT COMMITTEE
	COMPLIANCE WITH THE CODE PROVISIONS OF THE CORPORATE GOVERNANCE CODE
	CHANGE IN DIRECTORS’ INFORMATION UNDER RULE 13.51B(1) OF THE LISTING RULES
	MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS
	PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
	AUDITOR’S INDEPENDENT REVIEW REPORT
	BACK COVER



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




